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EVEREST SECURITIES JOINT STOCK COMPANY

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Everest Securities Joint Stock Company presents its report and the
Company’s Financial Safety ratio statement as at 31 December 2019.

THE COMPANY

Everest Securities Joint Stock Company is a joint stock company established in Vietnam under the Business
License No. 0103015027 dated 22 December 2006 issued by the Department of Planning and Investment of
Hanoi City, Business License Securities No. 48/UBCK-GPHDKD issued by the State Securities
Commission dated 29 December 2006 and additional amended licenses, the latest amended and
supplemented license No. 21/GPDC-UBCK issued on 05 April 2019.

Business name: EVEREST SECURITIES JOIN STOCK COMPANY.

Abbreviated name: EVS.

The Company’s head office is located at: 2nd Floor, VNT Tower, No.19, Nguyen Trai Street, Khuong
Trung Ward, Thanh Xuan District, Ha Noi City.

The company’s shares are listed on the Hanoi Stock Exchange. Stocksticker: EVS

Operating industry and principal activities

Securities brokerage; Self-trading securities; Securities investment consultancy and Securities depository.
BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND BOARD OF SUPERVISION

Board of Management

Mr. Vu Hong Son Chairman

Mr. Luu Duc Quang Standing Vice Chairman
Mr. Bui Cong Thien Vice Chairman

Mr. Nguyen Hai Chau Member

Mrs. Ngo Thi Thu Huong Member

Mrs. Bui Viet Anh Member

The members of Board of General Directors who held the Company during the year and at the date of this
report are as follows:

Board of General Directors

Mr. Vu Hong Son General Director

Mr. Huynh Anh Tuan Deputy General Director

Mrs. Ngo Thi Thu Huong Deputy General Director

Mr. Ngo Dang Trieu Deputy General Director ~ (Appointed on 29/03/2019)

The members of the Board of Supervision are:

Mrs. Dang Diep Anh Head of Internal Control
Mrs. Nguyen Thi Linh Member
Mrs. Lai Thi Sen Member



EVEREST SECURITIES JOINT STOCK COMPANY

REPORT OF THE BOARD OF GENERAL DIRECTORS (Continued)

AUDITORS

CPA VIETNAM Auditing Company Limited (CPA VIETNAM) - An independent member firm of Moore
Global Network International Limited, has audited the Financial Safety ratio statement as at 31 December 2019.

BOARD OF GENENERAL DIRECTORS’ RESPONSIBILITY

The Company’s Board of General Directors is responsible for preparing the Financial Safety ratio
statement, which give a true and fair view of the financial position of the Company. In preparing this
Financial Safety ratio statement, the Board of General Directors is required to:

e Select suitable accounting policies and then apply them consistently;
Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the Financial Safety ratio statement;

e Design, execute and maintain effective internal control system with regard to the preparation of the
Financial Safety ratio statement to assure that the Financial Safety ratio statement is free of material
misstatement caused by even frauds and errors;

e Prepare the Financial Safety ratio statement on the going concern basis unless it is inappropriate to
presume that the Company will continue its business.

The Board of General Directors ensures that the information system and internal control system are built
and maintained to ensure that Financial Safety ratios of Company is reflected true and fair at any time
according to Circular No.87/2017/TT-BTC dated 15 February 2017 of the Ministry of Firance regarding
regulations on Financial Safety ratio and the meredies applicable to securities companies that fail to meet
the safety Financial Safety ratio required.

The Board of General Directors confirmed that it has complied with the requirements of Circular
No.87/2017/TT-BTC dated 15 February 2017 of the Ministry of Finance regarding regulations on Financial
Safety ratio and meredies applicable to securities companies that fail to meet the safety Financial Safety
ratio required. in preparing and presenting the Financial Safety ratio statement as at 31 December 2019.

The Board of General Directors pledges that the Company complies with Decree No.71/2017/ND-CP dated 06
June 2017 on corporate governance applicable to public corporation and the Company does not contravene the
obligation of information disclosure as regulated in Circular No.155/2015/TT-BTC dated 06 October 2015
issued by the Ministry of Finance regarding the disclosure of information on securities market.

Vu Hong Son
General Director
Hanoi, 18 February 2020
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¢A\\\II ET N AM CPA VIETNAM AUDITING COMPANY LIMITED
Head Office in Hanoi:
8" floor, VG Building, No. 235 Nguyen Trai Street,
Thanh Xuan District, Hanoi, Vietnam
T +84(24) 3783 2121
+84 (24) 3783 2122

F
E info@cpavietnam.vn
W www.cpavietnam.vn

No. 93 /2020/BCKT-BCTLATTC/CPA VIETNAM

INDEPENDENT AUDITORS’ REPORT
For the Financial Safety ratios statement as at 31 December 2019
of Everest Securities Joint Stock Company

To: The Boards of Management and General Directors
Everest Securities Joint Stock Company

We have audited the accompanying Financial Safety ratios statement as at 31 December 2019 of Everest
Securities Joint Stock Company (“the Company™), as set out on pages 06 to pages 111, which prepared on
12 February 2020.

The Board of General Directors’ responsibility

The Board of General Directors responsible for the preparation and presentation of a Financial Safety ratios
statement that give a true and fair view in accordance with the Circular No.87/2017/TT-BTC dated 15 August
2017 of the Ministry of Finance regarding regulations on Financial Safety ratios and meredies applicable to
securities companies that fail to meet the safety Financial Safety ratio required. and responsible for such internal
control as management determines is necessary to enable the preparation and presentation of Financial Safety
ratios statement that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these Financial Safety ratios statement based on our audit.
We conducted our audit in accordance with Vietnamese standards on auditing No.80C - “The Auditor’s
report on financial statements for special purpose audit engagements” and others relevant Vietnamese
Standards on Auditing. Those standards require that we comply with principles, ethicai requirements to
plan and perform the audit to obtain reasonable assurance about whether the Financial Safety ratios
statement are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the figures and disclosures in
the Financial Safety ratios statement. The auditing procedures are selected depends on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Financial Safety ratios
statement, whether due to fraud or error. In making these risk assessments, the auditor considers
internal control relevancy to the entity’s preparation of the Financial Safety ratios statement that give a
true and fair view in order to design coresponding audit procedures that are appropriate to the 25 |
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s T1
internal control. An audit also includes evaluating the appropriateness of accounting policies used and

the reasonableness of accounting estimates made by management, as well as evaluating the overall .

presentation of the Financial Safety ratios statement. -
“ER

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion. AN |

Auditor’s opinion
In our opinion, the Financial Safety ratios statement of Everest Securities Joint Stock Company for the year
ended as at 31 December 2019, has been prepared, in all material aspects, in accordance with the Circular

No.87/2017/TT-BTC dated 15 August 2017 of the Ministry of Finance regarding regulations on Financial
Safety ratios and meredies applicable to securities companies that fail to meet the safety Financial Safety

ratio required..
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CPA/IETNAM

Other matter

The Financial Safety ratios statements of the Company for the year ended 31/12/2018 were audited by AASC
Auditing Company Limited, who issued the Audit Report on 24 January 2019 with the unqualified opinion.

Nguyen Ngoc Khanh
Deputy General Director Auditor
Certificate of registration of Auditing practice Certificate of registration of Auditing practice
No. 1009-2018-137-1 No. 2999-2019-137-1

Letter of Authorization:

No. 02/2019/UQ-CPA VIETNAM on 02/01/2019 of Chairman of the Members’ Council
For and on behalf of,

CPA VIETNAM AUDITING COMPANY LIMITED

An independent member firm of Moore Global Network Global Network

Hanoi, 18 February 2020
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EVEREST SECURITIES JOINT STOCK COMPANY

Everest Securities Joint Stock Company SOCIALIST REPUBLIC OF VIETNAM

No: /2019/CV-EVS Independence - Freedom - Happiness

Financial Safety ratio statement Hanoi, 18 February 2020
To: The State Securities Commission

Hanoi Stock Exchange
Ho Chi Minh Stock Exchange
National Financial Supervisory Commission

FINANCIAL SAFETY RATIO STATEMENT
As at 31 December 2019

We commit that:

- The Statement is prepared based on the data updated at the date of preparing this statement in
accordance with the Circular No.87/2017/TT-BTC dated 15 August 2017 of the Ministry of Finance
regarding regulations on Financial Safety ratios and meredies applicable to securities companies that
fail to meet the safety Financial Safety ratio required;

- Subsequent event affer the date of this report that might affect on the financial position of the

Company will be updated in the next reporting period,;

- We bear full legal responsibility for the accuracy and truthfulness of the contents of the statement.

Chief accountant Head of Internal Control

Vu Thi Thanh Hang Lai Thi Sen Vu Hong Son
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EVEREST SECURITIES JOINT STOCK COMPANY

FINANCIAL SAFETY RATIO STATEMENT
As at 31 December 2019

L LIQUIDITY
Unit: VND
NO. CONTENT LIQUIDITY
Liquidity Deductions Increases
A OWNER'S EQUITY ) ) 3
1 ?}E::;;n;:sﬁi?; ::;ital, excluding refunded 600,004,000,000
7 |Charter capital supplementary reserve fund 6,000,000,000
8 |Financial and Operational risk reserve fund 6,000,000,000
10 |Undistributed earnings 109,246,684,502
11 |Provision for impairment of assets 9,810,699,279
731,061,383,781 1,550,000 -
1A Total 731,059,833,781
B. |Short-term assets
II |Short-term assets 1,647,483,636
V |Other short-term assets 1,647,483,636
3 |Short — term prepaid expenses 1,647,483,636
1B Total 1,647,483,636
C |Long-term assets
II |Fixed assets 2,246,236,278
V |Other long-term assets 17,554,931,518
Long - term mortgages, collateral and deposits 1,263,043,116
Long — term prepaid expenses 2,460,323,381
Deposits to Settlement Assistance Fund 13,831,565,021
1C Total 19,801,167,796

LIQUIDITY = 1A-1B-1C

709,611,182,349




EVEREST SECURITIES JOINT STOCK COMPANY

As at 31 December 2019

FINANCIAL SAFETY RATIO STATEMENT (Continued)

II. RISK VALUE Unit: VND
A. MARKET RISKS
. Risk coefficient Scale of risk Value of risk
Investment items
1) (2) (3)=01)x(2)
I. Cash and cash equivalents, instruments of the money market
1 [Cash (VND) 0% 198,619,518,590 -
2 |[Cash equivalents, termly deposits 0% .
IV. Shares 244,736,202,890 31,296,407,509
Common stock and preferred stock of the listed
8 |organizations at HCM Stock Exchange; open 10% 116,868,923,490 11,686,892,349
treasury certificate
9 Comn:mn 'stock and pr_eferred stock of the listed 15% 119,288,594.400 17,893,289,160
organizations at Hanoi Stock Exchange
Common stock and preferred stock of the public
10 |companies not listed and registered for trading via 20% 8,577,055,000 1,715,411,000
UpCom system
12 |Shares of other public companies 50% 1,630,000 815,000
VIIL Other securities
19 |Shares, capital contribution, and other kinds of scc:urii 80% I 55,980,000,000 44,784,000,000
IX. The additional risk (if any) (based on the liquidity after making all provisions) 2,385,767,564
Securities code Increase rate Scale of risk Value of risk
2 |National Commercial Joint Stock Bank 20% 11,928,837,820 2,385,767,564
A. TOTAL MARKET RISK VALUE (A=I+II+II+IV+V+VI+VII+VII+IX) 78,466,175,073
B. PAYMENT RISK
2 Value of risk Total value
Form of trading X
1 (2) 3) (4) (5) (6) of risk
| 0% | 0.80% | 3.20% | 4.80% 6% 8%
L Risk before the due date 4,068,000,000
Term deposits, loans without collateral, and
1 |receivables from the securities trading and securities 4,068,000,000 4,068,000,000
services.
IL Risk after the due date 9,810,699,279
Overdue period Risk coefficient Scale of risk Value of risk
0 — 15 days after the payment due date
1 | or date of transferring securities 16% -
16 — 30 days after the payment due date
2 |or date of transferring securities 32% -
31 - 60 days after the payment due date
3 |or date of transferring securities 48% -
60 days or more 100% 9,810,699,279 9,810,699,279
II1. Increased risk (if any) u
Details of each loan and each partner Rate of increase Scale of risk Value of risk

B. TOTAL VALUE OF RISK OF PAYMENT (B=I+II+III)

13,878,699,279

C. RISK OF OPERATION (WITHIN 12 MONTHS)

NO. TARGETS RISK VALUE (VND)
I Total expenses arising within 12 months up to December 2020 188,256,253,983
I Amounts deducted from the total expense (Note 1) 8,791,878,674

1 Depreciation expenses 2,099,711,439

2 Provision expenses for impairment on value of financial assets and collateral 6,692,167,235

111 Total expense after deduction (III1 = I-IT) 179,464,375,309
1V 25% of total expense after deduction (IV = III*25%) 44,866,093,827

\4 20% of legal capital of the securities institution 60,000,000,000

C. TOTAL VALUE OF OPERATION RISK (C= Max {IV, V}) 60,000,000,000
D. TOTAL VALUE OF RISK (A+B+C) 152,344,874,352
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EVEREST SECURITIES JOINT STOCK COMPANY

FINANCIAL SAFETY RATIO STATEMENT (Continued)

As at 31 December 2019

II. RISK VALUE (Continued)
Unit: VND
III. SUMMARY OF RISK AND LIQUIDITY
NO. TARGETS RISK VALUE
1 Total value of market risk 78,466,175,073
2 Total value of payment risk 13,878,699,279
3 Total value of operation risk 60,000,000,000
4 Total value of risk (4=1+2+3) 152,344,874,352
5 Liquidity 709,611,182,349
6 Liquidity ratio (6=5/4) 466%
Hanoi, 18 February 2020
Chief accountant Head of Internal Control General Director
W
Vu Thi Thanh Hang Lai Thi Sen Vu Hong Son
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EVEREST SECURITIES JOINT STOCK COMPANY

TABLE OF MARKET RISK VALUE FOR DECEMBER 2019
IN LIST OF SECURITIES SELF-TRADING

Unit: VND
Securities i > ERle Gf vk Risk of Value of
cide Company name Net position based ?n liquidation e
market price
1 2 3 4 5 (6)=(4)x(5)
ALP Alphanam Investment Joint Stock Company 2 20,000 50% 10,000
APC An Phu Irradiation Joint Stock Company 5 101,250 10% 10,125
APP Additives And Petroleum Products JSC 9 63,000 15% 9,450
BGM  |Bac Giang Exploitable Mineral JSC 8 80,000 50% 40,000
BID Joint Stock Commiarcial Bank for Investment and 5 230,750 10% 23,075
Development of Vietnam
BMC |Binh Dinh Minerals Joint Stock Company 3 41,700 10% 4,170
BTIT  |Ben Thanh Trading & Service JSC 3 115,950 10% 11,595
BVH  [Bao Viet Holdings 5 343,000 10% 34,300
BWE Binh Duong Water Environment JSC 371,200 8,537,600,000 10% 853,760,000
CDC Chuong Duong Joint Stock Company 3 50,400 10% 5,040
CMG |CMC Corporation 6 215,400 10% 21.540
CSM The Southern Rubber Industry Joint 8 109,200 10% 10,920
Stock Company
Vietnam Joint Stock Commercial Bank for
CIG Todiistisranil THsde 6 125,400 10% 12,540
CTM  |Vinavico Investment Construction & Mining JSC 55 550,000 50% 275,000
CVT CMC Joint Stock Company 2 41,100 10% 4,110
DHC Dong Hai Joint Stock Company of Bentre 7 265,300 10% 26,530
DIG Development Investment Construction JSC 8 110,400 10% 11,040
DRH DRH Holdings JSC 8 31,840 10% 3,184
DXG  |Dat Xanh Group JSC 6 87,000 10% 8,700
ELC Electronics Communic.ations Technology Investment 6 35,880 10% 3,588
Development Corporation
GMD  |Gemadept Corporation 9 209,700 10% 20,970
HAG |Hoang Anh Gia Lai Joint Stock Company 8 31,840 10% 3,184
HAP Hapaco Corporation 4 13,760 10% 1,376
HAR  |An Duong Thao Dien JSC 3 11,700 10% 1,170
HAX  |Hang Xanh Motors Service JSC 9 148,500 10% 14,850
HHS |Hoang Huy Investment Services JSC 7 21,910 10% 2,191
HNM _ |Hanoi Milk Joint Stock Company 30 135,000 15% 20,250
HSG Hoa Sen Group 8 62,480 10% 6,248
HT1 Ha Tien 1 Cement Joint Stock Company 2 29,900 10% 2,990
ITA Tan Tao Investment and Industry Corporation 4 11,520 10% 1,152
LDG LDG Investment Joint Stock Company 5 43,300 10% 4,330
LSS Lam Son Sugar Joint Stock Corporation 5 23,350 10% 2,335
MBB [Military Commercial Joint Stock Bank 2,162,668 44,983,494,400 10%|  4,498,349,440
Vietnam Mechanization Electrification &
MCG Construction JSC 5 8,900 10% 890
MCV  [Cavico Viet Nam Mining & Construction JSC 8 80,000 50% 40,000
MSN  [Masan Group Corporation 686,020/ 38,760,130,000 10%|  3,876,013,000
NSC  |Vietnam National Seed Group JSC 9 810,000 10% 81,000
NVB  |National Citizen Commercial Joint Stock Bank 12,690,253 119,288,378,200 15%| 17,893,256,730
PET Petrovietnam General Services JSC Corporation 2 15,200 10% 1,520
PGC Petrolimex Gas Corporation 8 119,200 10% 11,920
PIT Petrolimex International Trading JSC 4 15,120 10% 1,512
PVD  |PetroVietnam Drilling & Well Services Corporation 2 30,100 10% 3,010
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EVEREST SECURITIES JOINT STOCK COMPANY

TABLE OF MARKET RISK VALUE FOR DECEMBER 2019
IN LIST OF SECURITIES SELF-TRADING (Continued)

Unit: VND
Securities Net Sealepkrisie Risk of Value of
code Company finme position ligacd 9 liquidation market risk
market price
PVT Petrovietnam Transportation Corporation 3 50,400 10% 5,040
QNS Quang Ngai Sugar Joint Stock Company 176,000 4,752,000,000 20% 950,400,000
REE Reﬁ'igeraﬁon Electrical Engineering Corporation 4 145,200 10% 14,520
RIC The Royal International Corporation 3 14,760 10% 1,476
SBT Bourbon Tay Ninh Sugar Joint Stock Company 7 129,500 10% 12,950
SCR Saigon Thuong Tin Investment JSC 9 53,010 10%| 5.301
SHI Son Ha International JSC 4 35,200 10% 3,520
SHN Ha Noi Investment General Corporation 2 18,200 15% 2,730
SID Can Don Hydro Power Joint Stock Company 3 52,350 10% 5,235
SIS ;:tillg;riia?scg Industrial Zone Investment & 5 $5,000 10% 8,500
SME SME Securities Corporation 90 900,000 50% 450,000
SRC Sao Vang Rubber Joint Stock Company 4 72,800 10% 7,280
SSI Saigon Securities JSC 6 108,300 10% 10,830
STB Sai Gon Thuong Tin Commercial Joint Stock Bank 8 80,400 10% 8,040
SVC Saigon General Service Corporation 3 129,000 10% 12,900
TCM }Zﬁggﬁ;‘%ﬁ;ﬁfy@m‘m el 3 57,600 10% 5,760
TLH Tien Len Steel Group Joint Stock Company S 22,450 10% 2,245
TMP Thac Mo Hydro Power Joint Stock Company 9 321,300 10% 32,130
T™T TMT Motors Corporation 5 27,350 10% 2,735
Joint Stock Commercial Bank for Foreign
VCB Trade of Viétnam 6 541,200 10% 54,120
VEA g;?oﬁﬁﬁzgme N 85,000 3,825,000,000 20%| 765,000,000
VIC Vingroup Joint Stock Company 4 460,000 10% 46,000
VIP Vietnam Petroleum Transport JSC 7 34,720 10%) 3,472
VND VNDirect Securities Corporation 3 43,200 10%) 4,320
VNM Vietnam Milk Joint Stock company 211,000 24,581,500,000 10% 2,458,150,000
VPB Vietnam Prosperity Joint Stock Commercial Bank 10 200,000 10% 20,000
VPH  |Van Phat Hung Corporation 6 24,300 10%) 2,430
VSP Vinashin Petroleum Investment and Transport JSC 50 55,000 20% 11,000
VMDIA |Viet entertainment Service Trading JSC 3,000,000 55,980,000,000 80%)| 44,784,000,000
Total 300,716,202,890 76,080,407,509
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EYEREST SECURITIES JOINT STOCK COMPANY
Financial Safety ratio statement for the year ended at 31 December 2019

NOTES TO THE FINANCIAL STATEMENTS

T'hese notes are an integral part of and should be read in conjunction with Financial Safety ratio statement

1.

1.1

GENERAL INFORMATION

Structure of ownership

Everest Securities Joint Stock Company is a joint stock company established in Vietnam under the
Business License No. 0103015027 dated 22 December 2006 issued by the Department of Planning
and Investment of Hanoi City, Business License Securities No. 48/UBCK-GPHPKD issued by the
State Securities Commission dated 29 December 2006 and additional amended licenses, the latest
amended and supplemented license No. 21/GPDC-UBCK issued on 05 April 2019.

Business name: EVEREST SECURITIES JOIN STOCK COMPANY.

Abbreviated name: EVS.

Total charter capital is of VND 600,004,000,000, the actual contributed charter capital as at 31
December 2019 is VND 600,004,000,000; equivalent to 60,004,000 shares with par value of VND
10,000/ share.

Shares Value Rate
o h l -
Shareholders (VND) (%)
Mr. Vu Hong Son 6,000,000 60,000,000,000 10.00%
Mrs. Bui Viet Anh 5,617,000 56,170,000,000 9.36%
Mr. Tran Dinh Loi 5,500,000 55,000,000,000 9.17%
Mr. Pham Ninh Hai 4,500,000 45,000,000,000 7.50%
Mr. Nguyen Ngoc Khanh 5,700,000 57.000,000,000 9.50%
Ocean Commercial One 2 &
33,00 i 509

Member Limited Liability Bank AN , 93,000.000.000 3%
Mr. Nguyen Thanh Tung 5,700,000 57,000,000,000 9.50%
Mrs. Nguyen Thi Thuy Duong 5,400,000 54,000,000,000 9.00%
Mr. Pham Xuan Thanh 5,700,000 57,000,000,000 9.50%
Others 12,583,400 125,834.000,000 20.97%
Total 60,000,400 600,004,000,000 100.00%

The Company is approved by Hanoi Stock Exchange to register to list shares of Everest Securitics
Company according to Decision No. 310/QD-SGDHN on 27 May 2019. The first trading day is on
26 June 2019 with stock code: EVS.

The Company’s head office is located at: 2nd Floor, VNT Tower, No.19, Nguyen Trai Street,
Khuong Trung Ward, Thanh Xuan District, Ha Noi City.

Average number of employees in year 2019: 92 people. (Last vear: 97 people)
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EVEREST SECURITIES JOINT STOCK COMPANY
Financial Safety ratio statement for the year ended at 31 December 2019

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with Financial Safety ratio statement

1.2

Operating industry and principal activities

Securities brokerage; Self-trading securities; Securities investment consultancy and Securities depository.
Business structure

As at 31/12/2019, the Company's structure is as follows:

Name Address

Company office 2nd floor, VNT Tower, No. 19 Nguyen Trai, Khuong Trung Ward, Thanh
Xuan District, Hanoi City.

Sai Gon Branch M Floor, Central Park Building, No. 117 Nguyen Du, Ben Thanh, No.1
District, Ho Chi Minh City.

Ham Nghi Branch 4th floor, Ruby Tower, 81-83-83B-85, Ham Nghi, Nguyen Thai Binh
Ward, No.1 District, Ho Chi Minh City.

Ba Trieu Branch 1st floor, Minexport Building, No. 28C, D, Ba Trieu, Hang Bai Ward,
Hoan Kiem District, Hanoi City.

BASIS OF PREPARATION OF FINANCIAL SAFETY RATIO STATEMENT

Basis of preparation of financial statements

Financial Safety ratios statement is presented in Vietnam Dong (VND), prepared and complied with
Circular No.87/2017/TT-BTC dated 15 August 2017 of the Ministry of Finance regarding regulations
on Financial Safety ratios and the appropriate measures for the securities trading organizations that

does not meet the Financial Safety ratios requirement..

Financial Safety ratios statement is prepared based on the data taken from the Financial Statements
for the year ended 31 December 2019.

Hanoi, 18 February 2020

Chief accountant Head of Internal Control

Vu Thi Thanh Hang Lai Thi Sen Vu Hong Son
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